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2+,2�)$,5�0$1$*(56�$662&,$7,21 
6HSWHPEHU�1HZVOHWWHU������ 

 

��WK�$QQXDO�2)0$�&RQYHQWLRQ��7UDGHVKRZ�DQG�&RQIHUHQFH 
-DQXDU\��-��������&ROXPEXV��2KLR 

³67521*(5�72*(7+(5�–�)DLUV�)DPLO\�)XWXUH´ 
 
�����7KH�2)0$�%RDUG�RI�'LUHFWRUV�DQG�VWDII�DUH�H[FLWHG�WR�VHH�WKH�RXWVWDQGLQJ�
)DLU�UHVXOWV�DV�WKH�IDLU�VHDVRQ�FRQWLQXHV�LQWR�WKH�IDOO�DQG�)DLUILHOG�&RXQW\�)DLU�FORV�
HV�WKH������VHDVRQ�RXW�� 
 1H[W�XS�LV�WKH�ILQDO�DVVHPEO\�RI�WKH�&RQYHQWLRQ�3URJUDP�E\�&KDLUPDQ�3DXO�
+DUULV�DQG�WKH�SURJUDP�WHDP��9DULRXV�FRPPLWWHH�UHSRUWV�DUH�ZLWKLQ�WKH�QHZVOHW�
WHU��7KH�IROORZLQJ�LWHPV�KLJKOLJKW�WKH�SURJUDP�FKDQJHV��DGGLWLRQV�DQG�PRUH�� 
 

Þ 4XHHQ�(YHQWV�DQG�VHOHFWLRQ�WR�)LQDO�)LYH�7KXUVGD\�-DQXDU\�� 
Þ 7UDGHVKRZ�6HWXS�7KXUVGD\��-DQXDU\���DQG�WKH�7UDGHVKRZ�-DQXDU\���	�� 
Þ 6HVVLRQV�7KXUVGD\��)ULGD\�DQG�6DWXUGD\�UHGXFLQJ�����RI�WKH�VHVVLRQV�WR�DOORZ�

PRUH�IUHH�WLPH�WR�QHWZRUN�DQG�WUDGHVKRZ�EURZVH 
Þ 6SRQVRUVKLSV�3URJUDP�ZLOO�UHWXUQ�WR�VSRQVRULQJ�RI�QDPHG�HYHQW�ZLWK���OHYHOV�

RI�SDUWLFLSDWLRQ 
Þ 'LUHFWRU�RI�$JULFXOWXUDO�0HHWLQJ�)ULGD\��-DQXDU\���ZLOO�EH�D�EUHDNIDVW�0HHW�

LQJ�ZLWK�'LUHFWRU�3HODQGD�DQG�VWDWH�RIILFLDOV� 
Þ 'LVWULFW�0HHWLQJV�ZLOO�EH�)ULGD\�IROORZLQJ�WKH�'LUHFWRU�RI�$JULFXOWXUH�%UHDN�

IDVW�DQG�PHHWLQJ��(OHFWLRQ�IRU�'LVWULFWV�����	��� 
Þ 6KRZFDVH�RI�$FWV�ZLOO�EH�)ULGD\�HYHQLQJ�RSHQLQJ�ZLWK�WKH�3UHVLGHQWV�5HFHS�

WLRQ�WUHDWV�DQG�QHWZRUNLQJ��GRRU�SUL]HV�DQG�WDEOH�UDIIOH������ 
Þ -XQLRU�)DLU�6DWXUGD\��-DQXDU\���LQ�5HJHQF\�%DOOURRP�DQG�WKH�+\DWW�PHHWLQJ�

VSDFH 
Þ 6SRXVH�	�*XHVW�(YHQWV�ZLOO�EH�)ULGD\�DQG�6DWXUGD\��VHH�WKH�QHZV�DUWLFOH�IRU�

GHWDLOV� 
Þ 6DWXUGD\�ZLOO�IHDWXUH�VHVVLRQV��.H\�1RWH�DGGUHVV�VSHDNHU��DQQRXQFHPHQW�RI�

WKH������2KLR�)DLUV¶�4XHHQ�DQG�WKH�DQQXDO�([WUDYDJDQ]D�'UDZLQJV��DXFWLRQV�
DQG�������UDIIOHV� 

Þ 6XQGD\�ZLOO�EH�WKH�PRUQLQJ�FKXUFK�VHUYLFH��$ZDUGV�%UHDNIDVW�DQG�WKH�$QQXDO�
0HHWLQJ�DQG�(OHFWLRQ�RI�2IILFHUV 

$OO�3RUWDOV�DUH�RSHQ�RII�RI�WKH�RKLRIDLUV�RUJ�ZHEVLWH�IRU�5HJLVWUDWLRQ�E\�IDLUV�
DQG�DVVRFLDWH�PHPEHUV�XQGHU�WKH�0(0%(56�7$%��$OO�)RUPV�DUH�OLVWHG�XQ�
GHU�WKH�&219(17,21�7$%��� 
        1HZVOHWWHU�FRQWHQWV�OHJHQG�RQ�SDJH��� 
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3UHVLGHQW�5RGQH\�$UWHU¶V�7KRXJKWV� 
 
 :RZ��ZKDW�D�JUHDW�IDLU�VHDVRQ�WKLV�KDV�EHHQ��,�KDYH�KDG�
WKH�SOHDVXUH�RI�YLVLWLQJ�HYHU\�IDLU�VR�IDU�WKLV�\HDU��:KDW�DQ�
DPD]LQJ�MRE�PDQ\�RI�WKH�IDLUV�DUH�GRLQJ��6RPH�IDLUV�KDYH�VHHQ�
UHFRUG�FURZGV�DQG�VRPH�UHFRUG�VDOHV�� 
 7KDQN�\RX�WR�HYHU\RQH�WKDW�KDV�IRXQG�WLPH�WR�VSHQG�ZLWK�
PH�GXULQJ�P\�YLVLW�WR�\RXU�IDLU���$V�,�KDYH�WUDYHOHG�WKH�VWDWH��,�
KDYH�VHHQ�VRPH�WHUULILF�QHZ�EXLOGLQJV�DQG�SODQV�IRU�\RXU�IDLU�
JURXQGV��<RX�KDYH�KHDUG�LW�EHIRUH��EXW�HYHU\�IDLU�LV�GLIIHUHQW��DQG�,�
GR�EHOLHYH�HDFK�IDLU�ERDUG�GRHV�ZKDW�LV�EHVW�IRU�WKHLU�IDLU��7KHUH�LV�
QRWKLQJ�ZRUVH�WKDQ�JHWWLQJ�RQ�D�)DLUERDUG�IRU�WKH�ZURQJ�UHDVRQV�� 
 ,�ZLOO�VD\�WKDW�,�DP�SURXG�RI�WKH�2)0$�ERDUG�DQG�ZKDW�ZH�
KDYH�EHHQ�DEOH�WR�DFFRPSOLVK�GXULQJ�WKLV�SDQGHPLF��1RWKLQJ�KDV�
EHHQ�HDV\�DV�RXU�ZRUOG�KDV�EHHQ�WXUQHG�XSVLGH�GRZQ��0DQ\�WULSV�
WR�WKH�6WDWHKRXVH�WR�WHVWLI\�E\�VHYHUDO�2)0$�ERDUG�PHPEHUV��
)DLUERDUG�0HPEHUV�	�*26$��7KH�VXSSRUW�WKDW�ZH�KDYH�LQ�&ROXPEXV�LV�IDQWDVWLF��0DQ\�PHHW�
LQJV�ZLWK�WKH�*RYHUQRU�DQG�2'$�DQG�EHOLHYH�PH�VRPH�RI�WKHP�GLG�QRW�JR�YHU\�ZHOO��KRZHYHU�
WKH�UHVXOW�KDV�EHHQ�JUHDW��ZLWK�VXSSRUW�DQG�D�ZRUNLQJ�UHODWLRQVKLS�ZLWK�ERWK�RIILFHV��7KH�ILQDQ�
FLDO�VXSSRUW�WR�HDFK�IDLU�LV�JUHDWO\�DSSUHFLDWHG��7KDQN�\RX�WR�HYHU\RQH�WKDW�UHDFKHG�RXW�WR�WKHLU�
5HSUHVHQWDWLYHV�LQ�&ROXPEXV�DQG�SOHDVH�WKDQN�WKHP�ZKHQ�\RX�KDYH�DQ�RSSRUWXQLW\� 
 $�ELJ�WKDQN�\RX�WR�0R]LH�YDQ�5DDLM�WKH������2KLR�)DLUV¶�4XHHQ�IRU�ZRUNLQJ�KDUG�DQG�
WUDYHOLQJ�WR�PDQ\�IDLUV�WR�UHSUHVHQW�WKH�2KLR�)DLUV� 
 :KHQ�,�ZDV�HOHFWHG�3UHVLGHQW�LQ�������,�ZDV�VXUH�RQH�RI�WKH�\HDUV�,�ZRXOG�XVH�IDPLO\�LQ�
RQH�RI�WKH�WKHPHV�LQ�WKH�QH[W�WZR�\HDUV��:LWK�RQO\�RQH�FRQYHQWLRQ��,�KDYH�GHFLGHG�WKDW�PRYLQJ�
IRUZDUG�DV�DQ�RUJDQL]DWLRQ�DQG�ZKDW�ZH�DOO�KDYH�EHHQ�WKURXJK�WR�JR�LQ�D�GLIIHUHQW�GLUHFWLRQ�� 
 ,�KDYH�DSSRLQWHG�'RXJ�0DULQH��3UHVLGHQW�RI�WKH�)D\HWWH�&RXQW\�IDLU�WR�ILOO�WKH�'LVWULFW�
��'LUHFWRUV�3RVLWLRQ�WLOO�WKH�-DQXDU\�&RQYHQWLRQ�'LVWULFW�0HHWLQJ��:HOFRPH�DERDUG�'RXJ�� 
 

67521*(5�72*(7+(5�–�)DLUV�)DPLO\�)XWXUH 
 ,�GR�EHOLHYH�WKDW�ZH�DUH�VWURQJHU�WRJHWKHU��,�DP�ORRNLQJ�IRUZDUG�WR�VHHLQJ�HYHU\RQH�DW�WKH�
FRQYHQWLRQ�LQ�-DQXDU\��,I�\RX�KDYH�DQ\�LGHDV�IRU�WRSLFV��SOHDVH�OHW�\RXU�'LVWULFW�'LUHFWRU�NQRZ��� 
7KDQN�<RX�IRU�ZKDW�\RX�GR�IRU�WKH�IDLUV�DQG�WKH�\RXWK�LQ�2KLR� 
 
2)0$�3UHVLGHQW��5RG�$UWHU����� 

3J���3UHVLGHQW�$UWHU�5HSRUW 

3J���3URJUDP�5HSRUW��3DXO�+DUULV���VW�93 
3J���6KRZFDVH�(YHQLQJ��%RE�'DZVRQ��7UHDVXUHU 
3J���6SRQVRUVKLS�,QIR��6WDQOH\�6WURGH���QG�93� 
3J���/HJLVODWLYH�8SGDWH��$PDQGD�6LQHV 

3J����7UDGHVKRZ�5HSRUW��7RP�+LJELH 
3J����2KLR�)DLUV¶�4XHHQ�0R]LH�YDQ�5DDLM 

3J����2KLR�)DLUV¶�4XHHQ�8SGDWH��7LP�0DVVLH 
3J����6SRXVH�*XHVW�3URJUDP��*UHWD�*UD\ 
3J����)DLUV�5HJLVWUDWLRQ�FRVWV�LQIRUPDWLRQ 
3J�����$VVRFLDWH�0HPEHUV�5HJLVWUDWLRQ�LQIRUPDWLRQ� 
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��WKH�$QQXDO�2)0$�&RQYHQWLRQ�3URJUDP�5HSRUW 
 3DXO�+DUULV��VW�93� 

³67521*(5�72*(7+(5�–�)DLUV�)DPLO\�)XWXUH´ 
 

 $V�WKH������IDLU�VHDVRQ�GUDZV�WR�D�FORVH�WKH�
&RQYHQWLRQ�SURJUDP�FRPPLWWHH�LV�DSSO\LQJ�WKH�ILQLVK�
LQJ�WRXFKHV�WR�WKLV�\HDU¶V�FRQYHQWLRQ�SURJUDP��7KHUH�
ZLOO�EH�QR�VKRUWDJH�RI�WRSLFV�IRU�WKLV�\HDU��DV�ZH�HP�
EUDFH�WKH�FKDQJH�WR�RXU�LQGXVWU\�WKDW�WKH�SDQGHPLF�KDV�
EURXJKW��:H�ZLOO�H[SORUH�ZKDW�KDV�ZRUNHG��DQG�ZKDW�
KDV�QRW�RYHU�WKH�SDVW�WZR�VHDVRQV��$V�ZH�FRQWLQXH�WR�
SURYLGH�\RX�ZLWK�WKH�WRROV�WR�QRW�RQO\�VXUYLYH�EXW�
WKULYH�LQ�WKLV�HYHU-FKDQJLQJ�EXVLQHVV� 
 7KLV�\HDU¶V�FRQYHQWLRQ�ZLOO�XVKHU�LQ�D�QHZ�ORRN�
WR�RXU�VFKHGXOLQJ��7KXUVGD\�ZLOO�UHPDLQ�IRFXVHG�RQ�
RXU�JUHDW�TXHHQ�FRQWHVW��DORQJ�ZLWK�VHFUHWDU\��WUHDVXU�
HU��DQG�RIILFHU�IRFXVHG�HGXFDWLRQDO�WUDLQLQJ�WRSLFV�� 
 )ULGD\�ZH�ZLOO�ZHOFRPH�7KH�'LUHFWRU�RI�7KH�2KLR�'HSDUWPHQW�RI�$JULFXO�
WXUH�IRU�D�EUHDNIDVW��)RU�KHU�DQG�KHU�JXHVWV�WR�SUHVHQW�XSGDWHV�DQG�VDWLVI\�WKH�UH�
TXLUHPHQWV�RI�WKH�5HGERRN�DQG�PHHW�ZLWK�DOO�WKH�IDLUV��)ROORZHG�E\�WKH�GLVWULFW�
PHHWLQJV��DQG�DQ�DIWHUQRRQ�RI�WRSLFV�DQG�VSHDNHUV�WKDW�DUH�VXUH�WR�KHOS�RXU�IDLUV��
&DSSLQJ�RII�WKH�HYHQLQJ�ZLWK�WKH�HYHU-SRSXODU�WDOHQW�VKRZFDVH�� 
 6DWXUGD\�ZLOO�DJDLQ�EH�D�IXOO�OLQHXS�DV�ZH�ZHOFRPH�RXU�MXQLRU�IDLU�\RXWK��
3DUWQHULQJ�ZLWK�268�([WHQVLRQ�IRU�D�JUHDW�OLQHXS��7KH�TXHHQ�FRURQDWLRQ�DQG�NH\�
QRWH�DGGUHVV�VSHDNHU�DV�ZHOO�DV�DQRWKHU�GD\�RI�LQIRUPDWLRQ�VKDULQJ�WKDW�ZLOO�VSDUN�
FRQYHUVDWLRQ�DQG�WKRXJKWV�DPRQJ�\RXU�ERDUGV��)ROORZHG�E\�DQ�HYHQLQJ�RI�HQWHU�
WDLQPHQW�DQG�IXQGUDLVLQJ�DW�WKH�H[WUDYDJDQ]D�� 
 6XQGD\�ZLOO�IHDWXUH�WKH�DZDUGV�FHUHPRQ\�DQG�EUHDNIDVW�DQG�DQQXDO�PHHWLQJ�
DV�ZH�FORVH�ZKDW�SURPLVHV�WR�EH�DQRWKHU�H[FLWLQJ�FRQYHQWLRQ�� 
 3OHDVH�SODQ�WR�MRLQ�XV�DV�ZH�NLFN�WKH�YLUWXDO�KDELW�DQG�JDWKHU�LQ�SHUVRQ�WR�FHO�
HEUDWH�RXU�VXFFHVVIXO�VHDVRQ�DQG�ZKDW�RXU�LQGXVWU\�KDV�WR�RIIHU�� 
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2KLR�)DLU�0DQDJHUV�$VVRFLDWLRQ� 
3��2��%R[��������� 

6WRZ��2KLR������� 
�������������SK�ID[ 
RKLRIDLUV#DWW�QHW��������� 

�KWWS���ZZZ�RKLRIDLUV�RUJ 
6HUYLFLQJ�2KLR¶V�)DLUV�DQG�5HODWHG�0HPEHUV�

,QWHUHVWV�IRU�RYHU����\HDUV��� 

$QQRXQFLQJ�WKH���WK�$QQXDO��������������������������������
2KLR�)DLU�0DQDJHUV��������������������������

&RQYHQWLRQ�&RQIHUHQFH 
+\DWW�5HJHQF\�+RWHO� 
-DQXDU\��-������� 
&ROXPEXV��2KLR 

^ƉŽŶƐŽƌƐŚŝƉ�WƌŽŐƌĂŵ���� 
^ƚĂŶůĞǇ�^ƚƌŽĚĞ͕��ŚĂŝƌŵĂŶ� 

K&D��ϮŶĚ�sŝĐĞ�WƌĞƐŝĚĞŶƚ 
 6R�KHUH�ZH�DUH�ZLQGLQJ�GRZQ�RXU������IDLU�VHDVRQ�
DOO�WKH�ZKLOH�\RXU�2)0$�ERDUG�LV�SUHSDULQJ�IRU�RXU������
&RQYHQWLRQ��,�ZRXOG�OLNH�WR�WKDQN�WKRVH�RI�\RX�ZKR�ZHUH�
VSRQVRUV�DW�RXU������9LUWXDO�&RQYHQWLRQ�KHOG�ODVW�-DQXDU\�� 
 ,W�LV�LPSRVVLEOH�WR�SXW�WKHVH�FRQYHQWLRQV�RQ�ZLWKRXW�
RXU�VSRQVRUV��/DVW�\HDU�ZH�VWDUWHG�OHYHOLQJ�D�OLWWOH�GLIIHU�
HQWO\�DQG�ZH�KDYH�IRXU�WLHUV�RI�VSRQVRUV��7KHVH�WLHUV�LQ�
FOXGH�6KRZPDQ�RI�6KRZPDQ��%HVW�RI�6KRZ��*UDQG�
&KDPSLRQ��DQG�%OXH�5LEERQ�� 
 :H�GR�FXUUHQWO\�KDYH�DYDLODEOH�HYHQWV�WR�VSRQVRU�LI�
\RX�DUH�LQWHUHVWHG�RU�\RX�NQRZ�VRPHRQH�ZKR�ZRXOG�EH�
LQWHUHVWHG��:H�DOVR�ZHOFRPH�WKRVH�ZDQWLQJ�WR�VSRQVRU�LQ�
ZD\V�RWKHU�WKDQ�RXU�&RQYHQWLRQ�(YHQWV��6SRQVRUVKLS�DS�
SOLFDWLRQV�DUH�DYDLODEOH�RQ�RXU�ZHEVLWH�DW�ZZZ�RKLRIDLUV�RUJ��&KRRVH�
µ6SRQVRUVKLS¶�IURP�WKH�SDJHV�GURS�GRZQ�PHQX��<RX�FRXOG�DOVR�HPDLO�
RKLRIDLUV#DWW�QHW�RU�FDOO�WKH�RIILFH�DW����������-������ 
 :H�HQFRXUDJH�GLUHFWRUV�DQG�SODQQLQJ�FRPPLWWHHV�WR�FRQWDFW�WKHVH�VSRQVRUV�
IRU�\RXU�XSFRPLQJ�HYHQWV��2)0$�DSSUHFLDWHV�\RXU�VXSSRUW�RI�WKHVH�VSRQVRUV�DQG�
LQ�WXUQ�WKH�VXSSRUW�IURP�WKRVH�VSRQVRUV�� 
 :H�DUH�ORRNLQJ�IRUZDUG�WR�FRPLQJ�WRJHWKHU�DJDLQ�DW�RXU���WK�$QQXDO�&RQ�
YHQWLRQ���� 
^ƚĂŶůĞǇ�^ƚƌŽĚĞ͕�K&D��ϮŶĚ�sŝĐĞ�WƌĞƐŝĚĞŶƚ 
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)ULGD\�(YHQLQJ�3UHVLGHQW¶V�6KRZFDVH 
���������������������������������������������������������������%\�%RE�'DZVRQ��7DOHQW�&KDLUPDQ 

 

 7KLV�\HDU¶V�FRQYHQWLRQ�VKRZFDVH�ZLOO�EH�KHOG�RQ�)UL�
GD\�HYHQLQJ�-DQXDU\��WK���:H�KRSH�WR�SLFN-XS�ULJKW�ZKHUH�
ZH�OHIW�RII�LQ�-DQXDU\�������ZLWK�ILYH�WR�VL[�DFWV�WKDW�ZLOO�
HQWHUWDLQ�\RX�DQG�PDNH�\RXU�FRQVLGHUDWLRQ�OLVW�IRU�\RXU�
�����IDLU�OLQH-XS��1RPLQDWLRQ�SURFHGXUHV�DQG�IRUPV�IRU�
VKRZFDVH�DFWV�DUH�DYDLODEOH�RQ�WKH�2)0$�ZHEVLWH� 
 %DOO�5RRP�GRRUV�ZLOO�RSHQ�DW������30�DQG�IHDWXUH�D�
FRPSOHPHQWDU\�GHVVHUW�EXIIHW�ZKLFK�ZLOO�EH�FRYHUHG�E\�
\RXU�FRQYHQWLRQ�UHJLVWUDWLRQ�IHH�DQG�ZLWK�WKH�JHQHURXV�
VSRQVRU�VXSSRUW�RI�WKH�%XUQKDP�DQG�)ORZHUV�,QVXUDQFH�
*URXS��� 
 &RQYHQWLRQ�EDGJHV�ZLOO�EH�UHTXLUHG�IRU�DGPLVVLRQ�
DQG�HQWUDQWV�WKURXJK�WKH�GRRUV�E\������30�ZLOO�UHFHLYH�D�GRRU�SUL]H�WLFNHW��� 
 7KH�HQWHUWDLQPHQW�DFWV�ZLOO�NLFN-RII�SURPSWO\�DW������30� 
5HVHUYHG�WDEOHV�IRU�WKH�VKRZFDVH�HYHQLQJ�DUH�DYDLODEOH�IRU������RQ�D�ILUVW-FRPH�
EDVLV�ZLWK�\RXU�FRQYHQWLRQ�UHJLVWUDWLRQ��:H�ZLOO�UXQ�D�������UDIIOH�RQ�WKH�WDEOH�
SURFHHGV�FROOHFWHG�� 

BOB  

0R]LH�9LVLWLQJ�/DNH�&RXQW\�)DLU� 0R]LH�9LVLWLQJ�+DUWIRUG�,QGHSHQGHQW�)DLU� 
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$OO�5HVWULFWLRQV�/LIWHG 
 

7KHUH�DUH�FXUUHQWO\�QR�VWDWHZLGH�PDQGDWHV�RU�UHVWULFWLRQV�WKDW�DIIHFW�WKH�RSHUDWLRQV�RI�FRXQW\�
DJULFXOWXUDO�VRFLHWLHV�UHODWHG�WR�&29,'-�����2)0$�GRHV�QRW�H[SHFW�DQ\�WR�EH�LPSOHPHQWHG�
VWDWHZLGH���+RZHYHU��SOHDVH�FRQWLQXH�WR�SD\�DWWHQWLRQ�WR�DQ\�IHGHUDO�RU�ORFDO�UHVWULFWLRQV�WKDW�
PLJKW�LPSDFW�WKH�RSHUDWLRQ�RI�\RXU�IDLU�RU�RWKHU�HYHQWV� 
 

3UHYDLOLQJ�:DJH 
 

/HJLVODWLRQ�WKDW�ZRXOG�PDNH�SD\LQJ�SUHYDLOLQJ�ZDJH�RSWLRQDO�KDV�EHHQ�LQWURGXFHG�E\�5HSUH�
VHQWDWLYHV�&UDLJ�5LHGHO�DQG�6XVDQ�0DQFKHVWHU���2)0$�OHQW�WKHLU�VXSSRUW�WR�WKLV�OHJLVODWLRQ��DV�
ZH�KDYH�LQ�SUHYLRXV�*HQHUDO�$VVHPEOLHV���7KH�ELOO�LV�SHQGLQJ�EHIRUH�WKH�+RXVH�&RPPHUFH�DQG�
/DERU�&RPPLWWHH���2)0$¶V�SURSRQHQW�WHVWLPRQ\�ZDV�VXEPLWWHG�DW�WKH�VHFRQG�KHDULQJ�RI�
+RXVH�%LOO�����RQ�-XQH������������2WKHU�SURSRQHQWV�DUH�WKH�2KLR�&KDPEHU�RI�&RPPHUFH��
1),%�2KLR�DQG�VRPH�ORFDO�7RZQVKLSV� 
 

&29,'�5HOLHI�%LOO 
 

$QRWKHU�URXQG�RI�&29,'�UHOLHI�GROODUV�LV�H[SHFWHG�WR�EH�FRQVLGHUHG�E\�WKH�OHJLVODWXUH�ODWHU�LQ�
�������$�ELOO�KDV�QRW�\HW�EHHQ�LQWURGXFHG��VR�2)0$�GRHV�QRW�NQRZ�LI�FRXQW\�DJULFXOWXUH�VRFLH�
WLHV�ZLOO�JHW�DGGLWLRQDO�IXQGV���2)0$�KDV�EHHQ�VSHDNLQJ�ZLWK�2'$J�DERXW�GLVWULEXWLRQV�RI�XQ�
VSHQW�&$5(6�IXQGV�IURP�HDUOLHU�LQ�WKH�SDQGHPLF���$OO�IDLUV�TXDOLILHG�IRU�&$5(6�IXQGV��EXW�
QRW�DOO�IXQGV�ZHUH�VSHQW���2'$J�KDV�DGYLVHG�ZLWK�2)0$�DERXW�KRZ�WR�EHVW�GLVWULEXWH�WKH�UH�
PDLQLQJ�IXQGV���2WKHU�JURXSV�ZKR�GLG�QRW�UHFHLYH�UHOLHI�JUDQW�RSSRUWXQLWLHV�LQ�WKH�SDVW�EXW�PD\�
EH�HOLJLEOH�LQ�WKH�QH[W�URXQGV�DUH�ULGH�FRPSDQLHV�DQG�WUDGH�VKRZ�SURGXFHUV�� 
 

)DLUV�DUH�DOVR�HQFRXUDJHG�WR�VSHDN�ZLWK�WKHLU�FRXQW\�FRPPLVVLRQHUV�DQG�RWKHU�RIILFLDOV�DERXW�
IXQGLQJ�RSSRUWXQLWLHV���0DQ\�ORFDO�JRYHUQPHQWV�KDYH�IXQGV�WR�VSHQG�IURP�WKHLU�IHGHUDO�DSSUR�
SULDWLRQV��� 
 

5HG�%RRN�&KDQJHV 
 

7KH�2)0$�FRQWLQXHV�WR�PRYH�IRUZDUG�ZLWK�RXU�ORQJ-WHUP�SODQQLQJ�JRDO�RI�XSGDWLQJ�DQG�PRG�
HUQL]LQJ�WKH�5HG�%RRN���$�KXJH�SLHFH�RI�WKDW�JRDO�ZDV�DFFRPSOLVKHG�ZKHQ�+RXVH�%LOO�����ZDV�
SDVVHG�DQ�HQDFWHG�DW�WKH�HQG�RI��������1H[W��ZH�ZLOO�EH�ZRUNLQJ�ZLWK�WKH�2KLR�'HSDUWPHQW�RI�
$JULFXOWXUH�WR�DPHQG�DQG�XSGDWH�WKH�DGPLQLVWUDWLYH�FRGH�UXOHV���7KH�JRDO�LV�WR�KDYH�VRPHWKLQJ�
UHDG\�WR�SUHVHQW�WR�WKH�PHPEHUVKLS�DW�WKH������FRQYHQWLRQ�� 
 

/LWWOH�%URZQ�-XJ�SODWHV 
 
6HQDWRU�$QGUHZ�%UHQQHU�KDV�LQWURGXFHG�6HQDWH�%LOO����WKDW�ZRXOG�FUHDWH�D�VSHFLDOL]H�OLFHQVH�
SODWH�IRU�WKH�/LWWOH�%URZQ�-XJ���7KLV�OHJLVODWLRQ�KDV�SDVVHG�WKH�2KLR�6HQDWH�XQDQLPRXVO\�DQG�LV�
FXUUHQWO\�SHQGLQJ�LQ�WKH�+RXVH�7UDQVSRUWDWLRQ�DQG�3XEOLF�6DIHW\�&RPPLWWHH���3URFHHGV�IURP�
WKH�OLFHQVH�SODWH�ZRXOG�EH�XVHG�WR�EHQHILW�WKH�/LWWOH�%URZQ�-XJ�6RFLHW\�WR�DVVLVW�LQ�
³PDLQWDLQLQJ��SURPXOJDWLQJ��DQG�RSHUDWLQJ�WKH�/LWWOH�%URZQ�-XJ�DV�SDUW�RI�2KLR¶V�ULFK�KDUQHVV�
UDFLQJ�KLVWRU\�´ 
 

+RZ�WR�&RQWDFW�<RXU�/REE\LVW 
$PDQGD�6LQHV��*RYHUQPHQW�$GYDQWDJH�*URXS 
���6RXWK�+LJK�6WUHHW��6XLWH���� 
&ROXPEXV��2KLR����������-���-���� DPDQGD#JRY-DGYDQWDJH�FRP� 



��� 

 �����2)0$�&RQYHQWLRQ�DQG�7UDGHVKRZ 
 7RP�+LJELH��7UDGHVKRZ�&KDLUPDQ 

7KH�7UDGH�6KRZ������LV�TXLFNO\�DSSURDFKLQJ�DQG�WKH�
FRPPLWWHH�KDV�DOO�KDQGV�RQ�GHFN�SLFNLQJ�XS�WKH�SLHFHV�IURP�
RXU�YLUWXDO�FRQYHQWLRQ�LQ��������$V�ZH�NQRZ�WKH�SUHYLRXV�
\HDU�KDV�WDNHQ�LWV�WROO�RQ�DOO�DVSHFWV�RI�WKH�IDLU�LQGXVWU\�DQG�
MXVW�OLNH�PDQ\�RWKHU�DVSHFWV�RI�OLIH��\RX�SODQ�DQG�UHEXLOG�
ZKHQ�QHFHVVDU\��� 

,�OLNH�WR�WKLQN�RI�WKH�IDLU�LQGXVWU\�UHSUHVHQWLQJ�D�ELJ�
ZKHHO���7KH�MXQLRU�IDLU�EHLQJ�WKH�EHDULQJV�DQG�KXE�RI�WKH�
ZKHHO���7KH�VSRNHV�DUH�PDGH�XS�RI�PDQ\�RWKHU�PRYLQJ�SDUWV�
RI�WKH�IDLU�EHLQJ�WKH�FRPPHUFLDO�H[KLELWV��RSHQ�FODVV�VKRZV��
IRRG�YHQGRUV��ULGHV�DQG�JDPHV��HQWHUWDLQPHQW�DQG�PXFK��
PXFK�PRUH���:LWKRXW�DOO�RI�WKHVH�ZRUNLQJ�FRPSRQHQWV�WKH�
ZKHHO�LV�RXW�RI�EDODQFH���$XJXVW���������WKH�UHVWULFWLRQV�SXW�
IRUWK�GXH�WR�&29,'�NQRFNHG�WKH�VSRNHV�RII�WKH�ZKHHO���
:KDW�ZH�KDG�OHIW�ZDV�MXVW�WKH�EHDULQJV�DQG�KXE�ZLWK�RQO\�
WKH�MXQLRU�IDLU�UXQQLQJ���1RZ��ZH�QHHG�WR�UHEXLOG�WKH�ZKHHO�
ZLWK�DOO�WKH�PDMRU�FRPSRQHQWV��� 
 7KH�ILUVW�VWHS�LV�WKH�FRPPLWWHH�LV�UHEXLOGLQJ�WKH�
WUDGHVKRZ���0DQ\�YHQGRUV�KDYH�UHWLUHG��VROG�WKHLU�EXVLQHVV�
RU�MXVW�SODLQ�VWRSSHG�GXH�WR�WKH�HYHQWV�RI�ODVW�\HDU���$V�ZH�
PRYH�IRUZDUG��LW�LV�LPSRUWDQW�WR�WDNH�QRWLFH�WKDW�ZKLOH�WKH�
WUDGH�VKRZ�ZLOO�EH�VHW�XS�LQ�WKH�VDPH�URRPV�DW�WKH�VDPH�OR�
FDWLRQ��VRPH�RI�WKH�ROGHU�YHQGRUV�ZLOO�QRW�EH�SUHVHQW�DQG�
ZLOO�EH�JUHDWO\�PLVVHG���1HZ�YHQGRU�ZLOO�EH�WKHUH�LQ�WKHLU�SODFH�ZLWK�QHZ�LGHDV�DQG�RSSRUWXQL�
WLHV���7DNH�D�PLQXWH�WR�WKDQN�WKHP�IRU�EHLQJ�WKHUH�DQG�EHLQJ�LQ�WKH�IDLU�LQGXVWU\���:KLOH�LW�LV�
LPSRUWDQW�WR�QHYHU�IRUJHW�WKH�JUHDW�HYHQWV�WKDW�KDYH�KDSSHQHG�LQ�WKH�SDVW��LW�LV�RXU�UHVSRQVLELO�
LW\�WR�OHDUQ�IURP�WKH�SDVW�DQG�DSSO\�WKDW�NQRZOHGJH�WR�SODQQLQJ�WKH�IXWXUH� 
 $V�ZH�EHJLQ�WR�ILQDOL]H�QH[W�\HDU¶V�IDLU�VFKHGXOHV��,�HQFRXUDJH�\RX�WR�UHIOHFW�RQ�WKH�DF�
WLYLWLHV�DQG�HYHQWV�WKDW�DUH�EHLQJ�SODQQHG���$UH�DOO�VSRNHV�RI�WKH�ZKHHO�DFFRXQWHG�IRU�DQG�DUH�
DOO�SDUWV�ZRUNLQJ�WRJHWKHU�WR�PDNH�\RXU�IDLU�WKH�EHVW�LW�FDQ�EH���,W�WDNHV�HYHU\�VSRNH�PRYLQJ�LQ�
WKH�VDPH�GLUHFWLRQ�WR�PDNH�WKH�ZKHHO�SHUIRUP�DW�LWV�EHVW���:H�RZH�LW�WR�RXU�NLGV�DQG�FRPPXQL�
W\�WR�PDNH�WKLV�KDSSHQ��� 
 

+RSH�WR�VHH�\RX�DW�WKH�20)$�&RQYHQWLRQ�DQG�7UDGH�6KRZ 
7KLV�LV�\RXU�&RQYHQWLRQ�DQG�7UDGHVKRZ 
7RP�+LJELH� 7UDGHVKRZ�&KDLUPDQ 



��� 

+HOOR�HYHU\RQH�� 
 

 ,�DP�0R]LH�YDQ�5DDLM��WKH������2KLR�)DLUV
�4XHHQ�� 
 6LQFH�EHLQJ�FURZQHG�LQ�0D\��,�KDYH�KDG�WKH�KRQRU�
RI�UHSUHVHQWLQJ�WKH�2KLR�)DLU�0DQDJHUV�$VVRFLDWLRQ�ZKLOH�
YLVLWLQJ�WKH�2KLR�FRXQW\�IDLUV�� 
 6HHLQJ�WKH�IDLUV�DQG�MXVW�KRZ�XQLTXH�HDFK�RQH�LV�KDV�
EHHQ�D�EODVW��2QH�FRQVLVWHQW�WKHPH�RI�RXU�FRXQW\�DQG�LQ�
GHSHQGHQW�IDLUV�LV�WKH�VHQVH�RI�SULGH�LQ�\RXU�IDLU�DQG�WKH�
SURMHFWV�WKDW�H[KLELWRUV�KDYH�ZRUNHG�VR�KDUG�RQ�� 
 7R�GDWH��,�KDYH�WUDYHOHG�������PLOHV�WR����IDLUV��ZLWK�
D�IHZ�PRUH�WR�JR�WR��6RPH�KLJKOLJKWV�IURP�P\�IDLU�WRXU�
KDYH�EHHQ�PHHWLQJ�WKH�ZRQGHUIXO�IDLU�UR\DOW\��EHLQJ�WKH�
*UDQG�0DUVKDOO�IRU�WKH������/DNH�&RXQW\�)DLU�3DUDGH��
DWWHQGLQJ�WKH�3LFNDZD\�&RXQW\�)DLU�OXQFKHRQ�DQG�TXHHQ
V�
FRQWHVW��DQG�MXGJLQJ�WKH������+DUWIRUG�,QGHSHQGHQW )DLU
V�
TXHHQ�FRQWHVW�RQ�P\�ELUWKGD\�� 
 7KDQN�\RX�WR�HYHU\RQH�ZKR�PDGH�\RXU�IDLU�IHHO�OLNH�KRPH�WR�PH�ZKLOH�YLVLWLQJ�
DQG�WR�HYHU\RQH�ZKR�PDNHV�RXU�IDLUV�SRVVLEOH��,�DP�ORRNLQJ�IRUZDUG�WR�WKH�UHPDLQLQJ�
IDLUV�DQG�PHHWLQJ�XS�ZLWK�DOO�RI�WKH�TXHHQV�DJDLQ�DW�WKH�FRQYHQWLRQ�LQ�-DQXDU\� � 

 Mozie 

 



��� 



��� 

�����2KLR�)DLUV¶�4XHHQ�3URJUDP 
7LP�0DVVLH�&KDLUPDQ 

 

�$IWHU�PRQWKV�DQG�PRQWKV�RI�GHOD\V�ZH�ZHUH�
ILQDOO\�DEOH�WR�QDPH�0R]LH�9DQ�5DDLM�IURP�
&ODUN�&RXQW\�DV�WKH������2KLR�)DLUV¶�4XHHQ���
0R]LH�ZDV�FURZQHG�LQ�ODWH�VSULQJ��MXVW�LQ�WLPH�IRU�
WKH������IDLU�VHDVRQ���,�ZDQW�WR�WKDQN�%HY�)LVKHU�
IRU�DOO�KHU�ZRUN�LQ�WKH�PRQXPHQWDO�WDVN�RI�DUUDQJ�
LQJ�MXGJHV��VLWHV��DQG�WKH�SHUVRQQHO�WR�FRQGXFW�
QLQH�GLIIHUHQW�GLVWULFW�TXHHQ�FRQWHVWV�DQG�WKH�ILQDO�
YHQXH�KHOG�DW�WKH�+DUWIRUG�,QGHSHQGHQW�)DLU�
*URXQGV���,�DOVR�ZDQW�WR�WKDQN�HDFK�KRVW�VLWH�IRU�
DOORZLQJ�DOO�WKHVH�HYHQWV�WR�VXFFHVVIXOO\�RFFXU�DQG�
IRU�HYHU\RQH�ZKR�KDG�D�SDUW�LQ�PDNLQJ�WKLV�WKH�
JUHDWHVW�SRVVLEOH�H[SHULHQFH�IRU�DOO�RXU�\RXQJ�OD�
GLHV� 

3ODQV�DUH�QRZ�WDNLQJ�SODFH�WR�FRQGXFW�WKLV�
\HDUV�2KLR�)DLUV¶�4XHHQ�&RQWHVW�EDFN�LQ�&ROXP�
EXV�DW�WKH�DQQXDO�FRQYHQWLRQ���$W�WKLV�WLPH��LW�LV�
RXU�LQWHQW�IRU�WKH������FRQWHVW�IRUPDW�WR�EH�WKH�
VDPH�DV�SULRU�FRQYHQWLRQV�ZLWK�DOO�FRXQW\�IDLU�
TXHHQV�LQYLWHG�WR�DSSO\�DQG�DWWHQG����7KH�DSSOLFD�
WLRQ�LV�RQ�WKH�2)0$�ZHEVLWH�LQ�D�OLQH�ILOODEOH�
3')�IRUPDW���4XHHQV�ZLOO�EH�UHTXLUHG�WR�ILOO�RXW�
WKH�IRUP�RQ�OLQH�DQG�HPDLO�WKH�FRPSOHWHG�DSSOL�
FDWLRQ�WR�WKH�2)0$���7KLV�ZLOO�LQVXUH�WKDW�ZH�UH�
FHLYH�WKH�IRUPV�RQ�WLPH�DQG�LQ�D�UHDGDEOH�PDQ�
QHU���$SSOLFDWLRQV�DUH�GXH�E\�1RYHPEHU�����
����� 

:H�SODQ�WR�KDYH�WKH�QRUPDO�LQIRUPDO�JDWK�
HULQJ�RQ�:HGQHVGD\�HYHQLQJ��-DQXDU\���DQG�WKH�
LQGLYLGXDO�LQWHUYLHZV�RQ�7KXUVGD\�PRUQLQJ��-DQ�
XDU\����7KH�SURJUDP�ZLOO�FRQWLQXH�LQ�WKH�DIWHU�
QRRQ�ZLWK�RXU�UHKHDUVDO�DQG�ILQDOO\�WKH�HYHQLQJ�HYHQW�LQ�ZKLFK�WKH�WRS�ILYH�ILQDO�
LVWV�ZLOO�EH�VHOHFWHG����(YHU\�IDLU�LV�HQFRXUDJHG�WR�VHQG�WKHLU�TXHHQ�UHSUHVHQWDWLYH�
WR�SDUWLFLSDWH�LQ�WKH�SURJUDP���:H�KDYH�WULHG�WR�PDNH�WKH�HYHQW�HGXFDWLRQDO��IXQ��
DQG�RYHUDOO��D�JUHDW�H[SHULHQFH�IRU�HDFK�RI�WKH�\RXQJ�ODGLHV� 
 

7LP�0DVVLH��&KDLUPDQ 



��� 

�����&RQYHQWLRQ�*XHVW�DQG�6SRXVH�3URJUDPPLQJ� 
*UHWD�*UD\�2)0$�'LUHFWRU�DW�/DUJH 

 

 0\�IDYRULWH�WLPH�RI�WKH�\HDU�LV�)DOO��QRW�RQO\�
IRU�RXU�EHDXWLIXO�2KLR�IDOO�FRORUV�DQG�FRROHU�
WHPSV�EXW�PRUH�IRU�LWV�WLPH�WR�KDUYHVW���)DOO�UH�
PLQGV�PH�WR�UHIOHFW�RQ�WKH�\HDU�DV�ZHOO�DV�WR�EH�
WKDQNIXO�IRU�DOO�,�KDYH�VHHQ�DQG�H[SHULHQFHG�
WKURXJKRXW�WKH�\HDU��� 
 
 7KH�SDVW����PRQWKV�KDV�EHHQ�FKDOOHQJLQJ�LQ�
YDULRXV�ZD\V�WR�DOO�RI�XV��EXW�,�NQRZ�WKHUH�DUH�
VR�PDQ\�DZHVRPH�VWRULHV�UHODWHG�WR�RXU�2KLR�
&RXQW\�DQG�,QGHSHQGHQW�)DLUV�WR�EH�UHPHP�
EHUHG�DQG�VKDUHG� 
 
 7KH�2)0$�&RQYHQWLRQ�LV�DQ�H[FHOOHQW�RS�
SRUWXQLW\�VKDUH�\RXU�VWRULHV�DQG�WR�QHWZRUN�ZLWK�
RWKHU�OLNH-PLQGHG�LQGLYLGXDOV�DQG�VXSSRUWHUV��
EXLOG�\RXU�WHDPV��DQG�VWDUW�DFFHOHUDWLQJ�WRZDUGV�WKH������IDLU�VHDVRQ�� 
 
 $V�ZH�ORRN�IRUZDUG�WR�WKH�FRQYHQWLRQ��WKHUH�ZLOO�EH�D�IHH-EDVHG�DFWLYLW\�DV�
LQ�WKH�SDVW�IRU�RXU�VSRXVHV�WR�DWWHQG�DQG�WR�EH�FUHDWLYH��EXW�ZH�ZRXOG�OLNH�WR�
RSHQ�WKH�GRRUV�IRU�DGGLWLRQDO�DWWHQGHH�DFWLYLWLHV�WKDW�ZLOO�EH�IHH-EDVHG�DV�ZHOO�
DV�QRW�IHH-EDVHG� 
 
 )RU�WKH������2)0$�FRQYHQWLRQ��WKHVH�DUH�WKH�DFWLYLWLHV�ZH�ZLOO�EH�RIIHULQJ� 

6SRXVH�$FWLYLW\�–�3DLQWLQJ�	�'HFRUDWLQJ�a�&RQWDLQHUV�IRU�3ODQWV�	�)ORZHUV 
$WWHQGHH�$FWLYLW\�–�%RXUERQ�7DVWLQJ�a�$�)XQ�7LPH�/HDUQLQJ�DERXW�6SLULWV 
$WWHQGHH�$FWLYLW\�–�&RPPXQLW\�6HUYLFH�a�/DS�%ODQNHWV�IRU�9HWHUDQV 

 
 ,�DP�H[WUHPHO\�H[FLWHG�IRU�WKH�DGGLWLRQ�RI�WKH�FRPPXQLW\�VHUYLFH�DFWLYLW\�DO�

ORZLQJ�WKH�2)0$�)DPLO\�WR�JLYH�EDFN�WR�RXU�9HWHUDQV��� 
 
 3OHDVH�VWD\�WXQHG�IRU�PRUH�GHWDLOV�RQ�HDFK�RI�WKHVH�DFWLYLWLHV��DQG�,�VR�ORRN�IRU�

ZDUG�WR�KHDULQJ�\RXU�VWRU\�DW�WKH������2)0$�&RQYHQWLRQ� 
 
*UHWD�*UD\ 
6SRXVH�3URJUDPPLQJ��&KDLUSHUVRQ 
'LUHFWRU�$W-/DUJH��&OLQWRQ�&RXQW\ 
�)DLU6WURQJ�������)DLU7RXU���,1HHG0\)DLU)DPLO\ 
 



��� 

2+,2�)$,56�0(0%(56� 
5(*,675$7,21��,1)250$7,21�21�7+(�

0(0%(56�7$%�2)�7+(�RKLRIDLUV�RUJ�
:(%3$*(� 

0HPEHUVKLS�IHH�UHPDLQV�DW����� 
$QG�HDFK�UHJLVWUDWLRQ�LV�����SHU�DWWHQGLQJ�SHUVRQ 
+RWHO�/LQNV�IRU�+\DWW��6RQHVWD�DQG�WKH�'UXU\�DUH�

RQ�OLQH�RQ�WKH�RKLRIDLUV�RUJ�ZHE�SDJH� 
3OHDVH�XVH�WKH�SRUWDO�WR�UHJLVWHU�XVLQJ�\RXU�DFFRXQW�
\RX�VHWXS�LQ�������,I�\RX�KDYH�DQ\�LVVXHV�SOHDVH�FRQ�

WDFW��WKH�RIILFH�DW�RKLRIDLUV#DWW�QHW� 

1DPH�RI�IXQFWLRQ ��2I�WLFNHWV�UHTXHVWHG ��3HU�
WLFN�
HW 

7RWDO�GXH�
SHU�IXQFWLRQ 

)DLU�0HPEHUVKLS��-RLQW�PHPEHUVKLS�ZLWK�WKH�*26$�
LV�QRW� DYDLODEOH�ZLWK�)DLU�0HPEHUVKLS� 

  �������   

3UH-UHJLVWUDWLRQ��SULRU�WR�'HF����   ������   

/DWH�UHJLVWUDWLRQ��DIWHU�'HF����   ������   

�7KXUVGD\�4XHHQ�ODWH�/XQFK�(DUO\�'LQQHU���VW�IORRU�DUHD   ������   

�7KXUVGD\��&RUQ�+ROH�7RXUQDPHQW 
^:LOO�EH�SXW�LQWR�WHDPV�RI��`��&+� 

  ������   

�)ULGD\��2'$�%UHDNIDVW��2'$�   ������   

^ƉŽƵƐĞͬ'ƵĞƐƚ��ĐƟǀŝƚǇ��)ULGD\��%RXUERQ�7DVWLQJ��$�IXQ�7LPH�
OHDUQLQJ�DERXW�6SLULWV� ��FODVVHV�RI� ���WR�EH�KHOG�DW�WKH�'UXU\�+RWHO�
(DFK�&ODVV�ZLOO�EH���KRXU�DQG����PLQXWHV�VWDUWLQJ�DW�1RRQ 

  ���   

)ULGD\�(YHQLQJ��3UHVLGHQWV�6KRZFDVH� ����5HVHUYHG�7DEOHV�
Z����VHDWV�SHU� WDEOH��DOO�UHVHUYHG�ZLOO�EH�HQWHUHG�LQWR�D�
������FDVK�GUDZLQJ��7RWDO�VHDWLQJ�DYDLODEOH�����VHDWV 

  �������   

6SRXVH�*XHVW�$FWLYLW\��6DWXUGD\��:LQH�DQG�3DLQWLQJ�
	�'HFRUDWLQJ�&RQWDLQHUV�IRU�3ODQWV�	�)ORZHUV��2QH�
FODVV�DW�WKH�+\DWW�HDFK�SDUWLFLSDQW�ZLOO�UHFHLYH�WZR�
JODVVHV�RI�ZLQH 

  ���   

6DWXUGD\�(YHQLQJ������([WUDYDJDQ]D�5HVHUYHG�7DEOH�Z�����
VHDWV�SHU� WDEOH��DOO�UHVHUYHG�WDEOHV�ZLOO�EH�HQWHUHG�LQWR�D�
������FDVK�GUDZLQJ 

  �������   

5$))/(�7,&.(7�   �������   

�6XQGD\��$ZDUGV�%UHDNIDVW��$%�   ������   



��� 



��� 

1DPH�RI�)XQFWLRQ 7RWDO���RI�7LFNHWV�
5HTXHVWHG 

3ULFH�SHU�
WLFNHW 

7RWDO� DPRXQW� GXH�
SHU�IXQFWLRQ 

2)0$�0HPEHUVKLS�)HH 
����RI�\RXU�GXHV�ZLOO�EH�XVHG�WR�IXQG�GLUHFW�OREE\LQJ�DFWLYLWLHV�DQG�LV�QRQGHGXFWLEOH��,5&�VHFWLRQ����H� 

 ���� ���� 



�3UH-UHJLVWUDWLRQ��SULRU�WR�'HF���VW��^��IUHH�Z��PHPEHUVKLS�IHH` 
 

��� 
 



�/DWH�UHJLVWUDWLRQ��DIWHU�'HF���VW��^��IUHH�Z��PHPEHUVKLS�IHH`  ���  

5HJLVWUDQW���� 5HJLVWUDQW���    

$GGLWLRQDO�OLVWLQJ�LQ�$VVRFLDWH�'LUHFWRU\����IUHH�Z�0HPEHUVKLS�  ���  

&RUQ�+ROH�7RXUQDPHQW��7KXUV��ZLOO�EH�LQ�WHDPV�RI���^RSWLRQDO�HYHQW`  ���  

2'$�%5($.)$67��)ULGD\��^RSWLRQDO�HYHQW`  ���  

3UHVLGHQW¶V�(YHQLQJ�DQG�6KRZFDVH�RI�$FWV�6QDFNV�DQG�'HVHUWV�SURYLGHG  1R�FRVW  

3UHVLGHQWV� (YHQLQJ� 5HVHUYHG� 7DEOHV� ���� WDEOHV� Z���� VHDWV� ZLOO� EH� UH�
VHUYHG�ZLWK�D�������GUDZLQJ�GXULQJ�WKH�6KRZFDVH� 

 ����  

6DWXUGD\�(YHQLQJ��([WUDYDJDQ]D�5HVHUYHG�7DEOHV� ���� WDEOHV�Z����� VHDW�
WDEOHV�ZLOO�EH�UHVHUYHG�ZLWK�D�������GUDZLQJ�GXULQJ�WKH�(YHQLQJ� 

 ����  

$ZDUGV�%UHDNIDVW��6XQGD\��^RSWLRQDO�HYHQW`  ���  

5HYHUVH�5DIIOH�7LFNHWV�  ����  

$662&,$7(�6(59,&(�0(0%(56� 
5(*,67$57,21��,1)250$7,21�21�7+(�

0(0%(56�7$%�2)�7+(�RKLRIDLUV�RUJ�
:(%3$*(� 

:LWK�HDFK������0HPEHUVKLS�IHH� 
UHFHLYHV�WZR�UHJLVWUDWLRQV��DGGLWLRQDO������������������������������������

FDQ�EH�SXUFKDVHG�IRU�����SULRU�WR�'HFHPEHU�� 
 

+RWHO�/LQNV�IRU�+\DWW��6RQHVWD�DQG�WKH�'UXU\�DUH�
RQ�OLQH�RQ�WKH�RKLRIDLUV�RUJ�ZHE�SDJH� 



��� 



��� 



��� 


